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The Reality of Applying International Organization of Supreme Audit Institutions Standards
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Abstract

This study aimed to investigate and analyze the reality of implementing the International Organization of Supreme
Audit Institutions standards and its reflection on enhancing the effectiveness of internal control systems within
tourism establishments in Libya. To achieve this objective, the study adopted a descriptive-analytical approach. A

questionnaire was designed as the primary tool for data collection, distributed to a purposive sample of (120)
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respondents, including financial auditors at the Libyan Audit Bureau, as well as inspectors and financial controllers
within the Ministry of Tourism and its affiliated entities. The statistical analysis revealed a highly significant positive
correlation between implementing these international standards and developing internal control systems. The
results indicated that adherence to international standards explains 72% of the positive variance and improvement
in asset protection and control foundations within the surveyed institutions. The study recommends the necessity of
developing internal control manuals for tourism facilities aligned with international standards to ensure financial

governance.

Keywords: Supreme Audit Institutions Standards, Internal Control Systems, Tourism Establishments, Libyan Audit

Bureau, Financial Governance.
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